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Trustee Sale No. 2419194-RMD

IMPORTANT NOTICE

NOTICE OF DEFAULT AND ELECTION TO SELL UNDER DEED OF TRUST

IF YOUR PROPERTY IS IN FORECLOSURE BECAUSE YOU ARE BEHIND IN YOUR

PAYMENTS, IT MAY BE SOLD WITHOUT ANY COURT ACTION, You may have the legal

rightfora periodof 35 days commencing on the firstday followingthe day upon which the

noticeof defaultwas recorded and mailed to make good the deficiencyin performance or

payment. No sale date may be set untilthree months from the date thisnoticeof defaultwas

recorded (which date of recordationappears on thisnotice).

This amount is$141,010,921.67 as of January 27, 2012 and willincrease untilyour account

becomes current.

While your propertyisinforeclosure,you stillmust pay other obligations(such as insurance

and taxes) requiredby your Note and Deed of Trust or Mortgage. Ifyou failto make future

payments on the loan,pay taxes on the property,provide insurance on the property,or pay

otherobligationsas requiredby the Note and Deed ofTrustor Mortgage, the beneficiaryor
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mortgagee may insistthatyou do so in order to reinstateyour account in good standing.In

addition,the beneficiaryor mortgagee may requireas a conditionto reinstatementthatyou

provide reliablewrittenevidence that you paid allsenior liens,propertytaxes, and hazard

Insurance premiums.

Upon your writtenrequest,the beneficiaryor mortgagee willgive you a writtenitemizationof

the entireamount you must pay. You may not have to pay the entireunpaid portionof your

account, even though fullpayment was demanded, but you must pay allamounts indefault

atthe time payment ismade. However, you and your beneficiaryor mortgagee may mutually

agree inwritingpriorto the time the noticeof sale isposted (which may not be earlierthan

the end of the three month period stated above) to, among other things, (1) provide

additionaltime inwhich to cure the defaultby the transferofthe propertyor otherwise;or (2)

establisha schedule ofpayments inorder tocure your default;or both (1)and (2).

Following the expirationof the time period referredto in the firstparagraph of thisnotice,

unless the obligationbeing foreclosed upon or a separate writtenagreement between you

and your creditorpermits a longer perlod,you have only the legalrightto stop the sale of

your propertyby paying the entireamount demanded by your creditor.

To findout the amount you must pay, to arrange forpayment to stop the foreclosure,or if

your propertyisinforeclosureforany otherreason, contact:

FirstAmerican TitleInsurance Company
2490 Paseo Verde Parkway, Ste. 100

Henderson, Nevada 89074
Attn: Russell Dalton

(702)731-4131

Ifyou have any questions,you should contact a lawyer or the governmental agency which

may have insuredyour loan.Notwithstandingthe factthatyour propertyisinforeclosure,you

may offeryour propertyforsale,provided the sale isconcluded priorto the conclusionof the

foreclosure.Remember, YOU MAY LOSE LEGAL RIGHTS IF YOU DO NOT TAKE

PROMPT ACTION.

Thisisan attempttocollecta debtand any informationobtainedwillbe used forthatpurpose.

NOTICE IS HEREBY GIVEN THAT: FIRST AMERICAN TITLE INSURANCE COMPANY, A

CALIFORNIA CORPORATION is the duly appointed Trustee under a Deed of Trust,

Assignment of Rents, SecurityAgreement and FixtureFiling,dated,June 19,2008, executed

by Sparks Legends Development, Inc.,a Nevada corporation,as Trustor,to secure certain

obligationsin favor of KeyBank National Association,a nationalbanking association,its

successors and assigns,initscapacityas agent forthe "Lender" (as such term isdefined in

the Deed ofTrust hereinafterdefined)as originalBeneficiaryunder a Deed ofTrust recorded

on June 24, 2008 in Book No NIA as Document No 3663207 of OfficialRecords in the

Officeofthe Recorder ofWashoe County, State of Nevada, as amended by a First
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Modificationof SecurityDocuments, dated December 31, 2008, recorded on December 31,

2008 in Book No NIA as Document No 3716606 of OfficialRecords in the Officeof the

Recorder of Washoe County, State of Nevada, and re-recorded on January 13, 2009 in

Book No N/A as Document No 3719871 of OfficialRecords inthe Officeofthe Recorder of

Washoe County, State of Nevada (collectively,the "Deed of Trust").Said obligationsinclude

(i)a Construction Loan in the originalstated principal amount of $155,000,000 (the

"Construction Loan") and (II)a Bond Loan in the originalstated principalamount of

$38,000,000 (the "Bond Loan").

That a breach ofthe obligationsforwhich said Deed of Trust issecurityhas occurred inthat

payment has not been made of: (i)THE INSTALLMENT OF INTEREST UNDER THE

CONSTRUCTION LOAN THAT BECAME DUE ON MARCH 15, 2011, AND ALL

SUBSEQUENT INSTALLMENTS OF INTEREST UNDER THE CONSTRUCTION LOAN, (ii)

THE INSTALLMENT OF INTEREST UNDER THE BOND LOAN THAT BECAME DUE ON

MAY 15, 2011, AND ALL SUBSEQUENT INSTALLMENTS OF INTEREST UNDER THE

BOND LOAN, AND (iii)ALL OUTSTANDING PRINCIPAL UNDER THE CONSTRUCTION

LOAN AND THE BOND LOAN, WHICH BECAME DUE ON AUGUST 1, 2011, THE

MATURITY DATE UNDER THE CONSTRUCTION LOAN AND THE BOND LOAN,

TOGETHER WITH DEFAULT INTEREST, LATE CHARGES LOAN FEES, ATTORNEYS'

FEES,TRUSTEE FEES AND OTHER AMOUNTS PAYABLE UNDER THE DEED OF

TRUST AND RELATED LOAN DOCUMENTS.

That by reason thereof,the present beneficiaryunder such Deed ofTrust,has executed and

deliveredto said Trustee, a writtenDeclarationof Default and Demand for Sale, and has

declared and does hereby declare allsums secured thereby immediately due and has

electedand does hereby electto cause the trustpropertyto be sold to satisfythe obligations

secured thereby.

Date: January 27, 2012

First merica Ti n r cC mp ,as Trustee forthe Beneficiary.

RussellM. Dalton,Vice President
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STATE OF NEVADA )
:es

COUNTY OF CLARK )

This instrumentwas acknowledged beforeme

by:RussellM. Dalton,Vice Presidentof FirstAmerican

TitleIns ance Company

Notary Public

(My commission expires: 6/7/2015 )

IREN ifAIM
NOTARY PUBUC

STATE OF NEVADA
APPENo.00-887W1

MYAPPT.EXP1FIEB.AINE7,3015
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Exhibit

NRS 107.080 Compliance Affldavit

Version 10/01/11 (issued 9/26/11)

AFFIDAVIT OF AUTHORITY TO EXERCISE THE

POWER OF SALE

APN orPropertyAddress: Deed of TrustDocument Instrument

037-030-48, 037-030-53, 037-030-54, Number* 3663207

037-030-55, 037-030-70, 037-030-74,

037-030-77, 037-030-83, 037-030-87,

037-400-04, 037-400-07, 037-400-08,

037-400-09, 037-400-10, 037-400-11,

037-400-12, 037-411-01, 037-411-03,

037-411-04, 037-412-01, 037-421-01,

037-421-02,037-421-03, and 037-421-

04

STATE OF UTAH )

) ss:

COUNTY OF SALT LAKE )

The affiant,Douglas P.Checketts,beingfirstdulysworn upon oath,based on

personalknowledge,and underpenaltyofperjuryatteststhatI am theauthorized

representativeofthebeneficiary,ofthedeed oftrustdescribedinthenoticeofdefault

and electiontoselltowhich thisaffidavitisattached("Deed ofTrust").

Ifurtherattest,based on personalknowledge,and under penaltyofperjury,tothe

followinginformation,asrequiredby NRS 107.080(2)(c):

1. The fullname and businessaddressofthetrusteeorthetrustee'srepresentativeor

assigneeIs:

FirstAmerican TitleInsuranceCompany, 2490 Paseo Verde Pkwy, #100

a CaliforniaCorporation Henderson,NV 89074

FullName Street,City,County,State,Zip

The fullname and businessaddressofthecurrentholdersof thenotessecuredby the

Deed ofTrustis:

1
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FullName ofCurrentHoldersofNotes: BusinessAddress:

KeyBank NationalAssociation c/oKeyBank AssetRecoveryGroup
36 SouthStateStreet,25thFloor

SaltLake City,UT 84111

Attn:DouglasP.Checketts

U.S.Bank NationalAssociation 3121MichelsonDrive

Suite500

Irvine,CA 92612

Attn:ChrisZumberge

RegionsBank SpecialAssetsDepartment
One IndianaSquare;Suite#702

Indianapolis,IN 46204

The PrivateBank And TrustCompany 70 West MadisonSt.,Suite200

Chicago,IL 60602

FirstNationalBank Of Omaha 1620Dodge Street,Stop1050

Omaha, NE 68197

Attn:ScottW. Damrow, SpecialAssets

Group

CitizensBank andTrust 7280NW 87'"Terrace,Suite300

KansasCity,Missouri64153

Armed ForcesBank,N. A. 1111Main Street,Suite1600

KansasCity,MO 64105

UnionBank 9300 BlueRidgeBlvd

KansasCityMO 64131

ArvestBank 7401 W. 135thStreet

OverlandPark,KS 66223

2
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The fullname and businessaddressofthecurrentbeneficiaryofrecordoftheDeed of

Trustis:

FullName ofCurrentBeneficiaryof BusinessAddress:

Record:

KeyBank NationalAssociation,asAgent c/oKeyBank AssetRecoveryGroup
36 SouthStateStreet,25thFloor

SaltLakeCity,UT 84111

Attn:DouglasP.Checketts

The fullname and businessaddressoftheservicersoftheobligationor debtsecured

by theDeed ofTrustis:

FullName ofCurrentServicer: BusinessAddress:

KeyBank NationalAssociation,asAgent 4910TiedemanRoad,3rdFloor

MailCode OH 01-51-0311

Brooklyn,OH 44144

2. The fullname and lastknown businessaddressofeverypriorknown beneficiaryof

theDeed ofTrust,is:

N/A N/A

FullName Street,City,County, State,Zip

3. The beneficiary,successorininterestof thebeneficiary,or trusteeof theDeed of

Trust,hasactualorconstructivepossessionofthenotessecuredby theDeed ofTrust.

4. The trusteehastheauthoritytoexercisethepower of saleunder Chapter 107 ofNRS

withrespecttothepropertyencumbered by theDeed ofTrust,pursuanttothe

instructionofthebeneficiaryofrecordand thecurrentholderofthenotesecuredby

theDeed ofTrust.

5. The followingisinformationregardingtheamount indefault,theprincipalamount

securedby theDeed ofTrust,a good faithestimateoffeesimposed and tobe imposed

becauseofthedefaultand thecostsand feeschargedtothedebtorinconnectionwith

theexerciseofthepower ofsale:

3
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a. The amount ofmissed payments and interestindefaultis

$141.010,921.67,which amount includesoutstandingprincipal,accrued

butunpaid interest(calculatedatthedefaultrate),unpaidlatecharges,

unpaidadministrativefees,and unreimbursedattorneys'feesand other

expenses,ineach casethroughJanuary27,2012,

b. The amount of feeschargedtothedebtortodateinconnectionwiththe

exerciseofpower ofsaleis$0.00(seeparagraphs(d)and (e)below for

otherfeesand costschargedand tobe chargedinconnectionwiththe

defaultand exerciseofthepower ofsale).

c. The principalamount securedby theDeed ofTrustis$130.093,006.02.

d. A good faithestimateofallfeesimposed and tobe imposed becauseof

thedefaultis$759.530.53,which amount includesa good faithestimate

of unpaidlatefeesand unreimbursedattorneys'feesincurredtodateand

tobe incurredthroughMay 27,2012 (which istheestimatedtrustee's

saledate).

e. A good faithestimateofthetotalcostsand feestobe chargedtothe

debtorinconnectionwiththeexerciseofthepower of saleis$65.,000.00,

which includesa good faithestimateoftheTrustee'sfee,thecostsfora

Trustee'sSaleGuaranty and otherestimatedcostsinconnectionwiththe

exerciseofthepower of sale.

6. The followingisinformationregardingtheinstrument(s)thatconveyed theinterestof

each beneficiary:

N/A N/A N/A

Date Document Instrument Name of Document Conveying
Number Interestof Beneficiary

[signaturepage follows]

4
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7. Following isthetrueand correctsignatureoftheaffiant:

Dated thisZ day of January,2012.

AffiantName: sP Checketts

Signed By:

PrintName: news 4.Grego

STATE OF UTAH )

) ss:

COUNTY OF SALT LAKE )

On this day of 10140- ,2012, personallyappearedbeforeme, a

Notary Public,inand forsaidCoun and State, av atC ARS ,

known tome tobe thepersonsdescribedinand who execiftedtheforegoing
instrumentinthecapacitysetforththerein,who acknowledged tome thathe/she

executedthesame freelyand voluntarilyand fortheusesand purposestherein

mentioned.

ARY PUBLI IN AND FOR

FELICIA JOHNSON SAID COUNTY AND STATE

NatoryPublic
.w-- StateofUtah

5


