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NOTICE OF DEFAULT AND ELECTION TO SELL

L. DAVID KILEY, AS TRUSTEE OF THE L.DAVID KILEY AND JO ANN M. KILEY

COMMUNITY PROPERTY LIVING TRUST, isthe Beneficiaryunder a Deed ofTrustexecuted

by KileyRanch Communities, a Nevada corporation,as Grantor,toWestern TitleCompany,

Trustee,dated January 5,2009, and recorded as Document No. 3717969, OfficialRecords,

Washoe County, Nevada, on January 7,2009, encumbering the realpropertydescribed on

ExhibitA attached hereto and hereby incorporated.

Beneficiaryhereby gives noticethata breach ofthe obligationforwhich the Deed of

Trustas securityhas occurred and thatthe natureofthe deficienciesand performance or

payment are:

1. The Grantor,afterdemand pursuant tothe terms ofthe Promissory Note ("Note")

secured by the Deed ofTrust,failedto pay the unpaid principalbalance ofthe Note inthe

amount of $3,000,000.00,plusaccrued interestat 5% per annum, commencing on January 5,

2009.

The Beneficiaryelects:

To declare interestat5% per annum from January 5, 2009 due and payable pursuant to

the Note dated January 5,2009 secured by the Deed ofTrustand tosellor cause tobe soldthe

trustpropertytosatisfythe obligationunless the Trustormakes good the deficiencyand pays all

costs,fees,and expenses incidenttothe preparationand recordingofthisNotice and the

making good ofthe deficiencywithinthe periodprescribedby NRS 107.080.

DATED thisEL day of ,2010.

L.DAVID KILEY AS TRUSTEE OF THE

L.DAVID KILEY AND JO ANN M. KILEY

COMMU - PERTY IVING TRUST

By
L. $avid Kiley,Trus



STATE OF NEVADA )

)ss:

COUNTY OF WASHOE )

The foregoinginstrumentwas acknowledged beforeme on this.01 day of

Fe6Ec</t ,2010, by L.David Kiley,as Trustee ofthe L.David Kileyand Jo Ann M. Kiley

Community PropertyLivingTrust.

PAMELAJ.CHANEY ( L- . I M<

NotaryPubHc-StateofNevadaI NOTARY PUBI,
AppointmentRecordedinWashoeCounty4

-'

No:05107181-2-ExpIresJune22,2010I



EXHIBIT A

Legal Description of Property

All thatrealpropertysituateinthe County of Washoe, Stateof Nevada, describedas follows:

All thatcertainrealpropertysituatewithin a portionof theNorthwest 1/4of Section 15,

Township 20 North, Range 20 East,M.D.B.&M., City of Sparks,StateofNevada, being a

portionof Parcel6 as shown on Record of Survey 4462, FileNo. 3102675, OfficialRecords of
Washoe County, and being more particularlydescribedas follows:

BEGINNING attheNortherlyterminus of the centerlineof Henry Orr Parkway on theNortherly

right-of-waylineof Kiley Parkway as shown on DedicationTractMap No. 4614, FileNo.

3355660, OfficialRecords of Washoe County; thence along saidNortherlyright-of-waylinethe

following 13 courses: (1) North 54*29'49" West, 31.00 feetto thebeginning of a non-tangent
curve totheright;(2) from a radiallinewhich bearsNorth 54o29'49" West, 15.58 feetalong the
are of a 1469.00 footradiuscurve,through a centralangle of 00036'27" to a pointof compound
curvature;(3) 39.11 feetalong the areof a 43.00 footradiuscurve,through a centralangle of

52006'58" toa pointof reversecurvature;(4) 14.97feetalong the areof a 74.00 footradius

curve,through a centralangle of 11035'30"to a pointof reversecurvature;(5) 42.57 feetalong
the areof a 53.00 footradiuscurve,through a centralangle of 46001'23" to a pointof reverse

curvature;(6) 67.29 feetalong theareof a 1031.00 footradiuscurve,through a centralangle of

03044'23" to a pointof reversecurvature;(7) 87.96 feetalong the areof a 4523.25 footradius

curve,through a centralangleof 01006'51" to a pointof reversecurvature;(8) 141.78 feetalong
the arc of a 589.54 footradiuscurve,through a centralangle of 13046'45"to a pointof

compound curvature;(9) 176.21 feetalong the areof a 1043.00 footradiuscurve,through a
centralangle of 09040'48" toa pointofreversecurvature;(10) 65.84 feetalong the are of a
93.00 footradiuscurve,through a centralangle of 40o33'47" to a pointof reversecurvature;

(11) 23.85 feetalong theareof a 96.00 footradiuscurve,through a centralangle of 14013'58"to
a pointof reversecurvature;(12) 52.37 feetalong the areof a 53.00 footradiuscurve,through a
centralangle of 56036'36"; (13) South 89030'49" West, 29.00 feet-thence departingsaid

Northerly right-of-wayline,North 00029'11" West, 158.63 feet;thence 145.81 feetalong the are

of a tangent2000.00 footradiuscurve to theleftthrough a centralangle of 04010'37"; thence

North 04039'48" West, 22.84 feet;thence North 85020'12"East,41.00 feet;thence South

88018'53" East,292.37 feet;thenceNorth 68004'32" East,141.95 feet;thenceNorth 54058'27"

East,80.09 feet;thence North 22029'28" East,55.37 feet;thence North 03015'29" East,107.96

feet;thence North 37003'05" East,78.91 feet;thenceNorth 43*37'35" East,46.00 feet;thence
from a radiallinewhich bearsSouth 43*3735" West, 6.96 feetalong the areof a non-tangent
750.00 footradiuscurve to therightthrough a centralangle of 00'31'53"; thence South
45050'32" East,119.42 feet;thence213.80 feetalong theare of a tangent348.60 footradius

curve tothe leftthrough a centralangle of 35008'25"; thence South 80058'57" East,59.74 feet;
thence South 09001'03" West, 98.64 feet;thence 693.39 feetalong the areof a tangent 1500.00

footradiuscurve totherightthrough a centralangle of 26029'08" tothepointof beginning.



The basisof bearingsforthisdescriptionisidenticaltothatof Dedication TractMap No. 4614,
FileNo. 3355660, OfficialRecords ofWashoe County.

Reference ismade to Parcell of Record of Survey Map No. 4800, recorded September 21, 2006,
asDocument No. 3440717.

NOTE: The above metesand bounds descriptionappeared-previouslyinthatcertaininstrumentrecorded
intheonce oftheCounty RecorderofWashoe County,Nevada on September21,2006,asDocument

*

No. 3440716 ofOfficialRecords.


